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Note: Represents closed transactions; those transactions announced before May 2022, but not closed, will be included in the Map in the calendar year in which they close
© All rights reserved

Purchase of 
equity stake Formation of Joint 

Venture (JV)

Joint Venture 
formation in
2Q 2021

European Headquartered

Aerospace, Defence, and Government Services Mergers & Acquisitions - Europe (January 1993 - April 2022)

Nationality

Divestiture

Electronics

Aircraft

Space

Services/IT

Marine

Land

Primary/Secondary Sector(s)
France

Germany

United States

United Kingdom

Other

Legend

Area = Acquisition value, 
trailing-year revenues, or 

enterprise value in billions

Examples

$5 Billion
Aircraft and 
Services/IT
Germany
3Q 2022

$1 Billion
Marine
France
3Q 2019

$5 Billion 
Services/IT 
United Kingdom 
2Q 2018

$0.5 Billion 
Space 
United States 
3Q 2020

Entity 
divested

in 3Q 2021

Acquired 
from other 
map entity

2
0
2
2

2
0
2
1

2
0
2
0

2
0
1
9

2
0
1
8

2
0
1
7

Enterprise Value
(As of April 29, 2022)

$5 Billion Recap. 
Aircraft 
United States 
2Q 2017

Recapitalization or
Spin-o�

London
33 St. James’s Square
London, SW1Y 4JS
+44-203-008-5430

Washington DC
1300 Wilson Boulevard
Suite 800
Arlington, VA 22209
+1-703-504-9300

Renaissance Strategic Advisors, Ltd.
Company registration number: 7496185
Registered address as above
VAT registration number: GB 120 2609 65

Weapons

Purchase of 
equity stake 

in 1Q 2020

Solid rockets
to Aerojet

WFEL to Dunedin
Capital Partners

Altair Avionics

Caribe Aviation

Space Power

Turbotech Repairs

Claverham
Group

Derco

Ratier-Figeac

Howmet Airfoil 
Refurbishment

Sundstrand

Dynamic Controls

Koor Carmel Forge

Helitech Aerospace
Services

Page Group

Initial Sécurité

Rentokil Initial
Electronic Security

SFS Fire Services Precision Engine Controls

PZL-Mielec Aircraft

CTA

BAE Systems
�n actuation

Boeing
Rocketdyne

Keystone 
Flight Services 
to Seacor

ARDE

Lifeport

GST

Detection Logic 
Fire Protection

REVIMA APU

Chubb

PZL Rzeszow

Chubb New Zealand to 
ISS Facilities Services

MSS Security
Group to SIS India

Microtecnica to 
Stirling Square Capital

Adaptive Optics
to Metrologic

United
Technologies

GE Security

Microelectronics Center
to Rockwell Collins

Gas Turbine 
E�ciency 
engine wash

Japan Turbine 
Technologies 

Blade Technology

Precision Engine Controls 
to Meggitt

Wichita assets to Textron

Global Services 
Engineering Asia to Cyient

Sikorsky Aircraft 
to Lockheed Martin

N2 Imaging Systems

Rzeszow casting facilities 
to Consolidated Precision Products

Belgium Engine Center 
to AIM Norway

ElectroMagnetic Enterprise 
to Handy & Harman

Bourns Recon/Optical

TEAC Aerospace 

JcAIR Test Systems
to Aero�ex

Avionics Systems to L-3

Engine Electrical
Systems to Unison

Hughey & Phillips
Airport Lighting

IBP Aerospace
EDO Barnes

ITHACO
Space Systems Coltec

AMMI

Rohr

Gulton Mark IV 

Lucas De-Icing 

Emerson
Rosemount

Aerospace
GE Specialty
Heating &
Avionics Power

Universal Propulsion

Aviation Technical 
Services to Macquarie

Skyline Industries

Goodrich

Microtecnica

Goodrich

Clipper Windpower 
to Platinum Equity

Abex Cleveland 
Pneumatic

Atlantic 
Instruments

Weed 
Aerospace

Technology 
Integration

Sheldahl Hoskins 
Aviation Lighting

H+S Aviation 
Overhaul

P&W Klimov

Interturbine 
Flight Repair

Helicopter 
Support

IMI Marston 
Aerospace

Great Lakes 
Turbine

Dallas 
Aerospace

Cade 
Industries

Advanced 
Creations

Corning EO 
Sensors

Dana Glacier 
Bearings

Hella 
Aerospace

Air Science 
EngineeringHumphrey 

REMEC
Autoliv OEA 
Aerospace

Boeing ACESII 
Ejection Seat

Braathens Engine 
Maintenance

Raytheon 
Optical Systems

Orbital Sensor 
Systems

Magnaghi 
Hydraulics

Schweizer 
Aircraft

Lenel 
Systems

Sensors 
Unlimited

Keystone Ranger 
Holdings

Invensys Firex 
Safety

Safran Techspace 
Aero military MRO

Cloud Cap 
Technology

Atlantic Inertial 
Systems

Crompton 
Technology

Decrane Cabin 
Management

Impact 
Technologies

Winslow Marine 
Products

Rocketdyne to 
GenCorp AerojetP&W Power Systems 

to Mitsubishi
Keystone Engineering 
to Cornerstone CapitalElectric Power 

Systems to Safran Pump and Engine 
Controls to Triumph

Hamilton Sundstrand Industrial to 
BC Partners and Carlyle Group

UTC Power to ClearEdge Power

Rockwell Collins

TRW Aeronautical Systems

Chengdu Aerotech 
Manufacturing JV 

[78%] w/ AVIC, et al.

EPCOR JV 
[51%] w/ KLM

REVIMA APU 
JV w/ EADS

Infotech Aerospace Services 
JV [51%] w/ Cyient

Westland Group stake 
[19%] to GKN

Dow-UT Composite 
Products JV stake 

[50%] to GKN

Photonics to 
Uniphase

EPCOR stake 
[51%] to KLM

P&W Canada Turbo Engines 
stake [25%] to Piaggio

Infotech Aerospace 
Services

International Aero 
Engines stake [33%]

P&W Canada A’Asia to Vector

Aero Engine Controls JV 
[50%] w/ Rolls-Royce

Aero Engine Controls stake 
[50%] to Rolls-Royce 

Commercial IFE to digEcor

ATEC JV w/ Honeywell

Engine Alliance JV 
[50%] w/ GE Aviation

Nordam Propulsion 
Systems

Aircraft engine 
components [49%] 

JV w/ Kale Group

P&W Turkish 
Engine MRO JV

ElectroMechanical 
Systems to Safran

Otis & Carrier businesses 
to Shareholders

Dowty Electronic Systems

Helitune

Hermes Electronics

ULE IPO

EMS Development
Flightline 
Electronics

SML Technologies Radamec 
Defence Systems

Videcom International 
IT systems business 

assets DNE Systems

Telemus
CritiCom

Scytale Auracle product 
portfolio

Extec Integrated 
Systems

Transmag 
Power Systems

ICE
Forensic 
Technology WAI

Zu Industries
Special Operations 
Technology

Power Magnetics & 
Electronics Systems

CMC Electronics Military 
Communications

BAE Systems 
Ocean Systems

Kratos Electronic 
Products Division

Raytheon 
Sonobuoy 
product line

Advanced 
Programming Concepts

Atkins & Partners

Siemens Radmon

3e Technologies

AEP Networks

RFI power 
conversion 
business line

Giga 
Communications

3 Phoenix

Blue Sky Group

Avalon Systems

BCF Designs

Tisys

Adaptive 
Materials

BeMac

Varisys

W & D Holdings

Weed Instrument

DF Group

Ferranti Air 
Systems

Horizon 
Aerospace

Audiopack 
Technologies

AudioSoft

Poly�ex 
Aerospace

Winfrith Safety 
Systems

Ultra Electronics

ProLogic

Graytronics

Magneto Inductive 
SystemsHarris Acoustic 

Products

Ultra

Measurement 
Systems

Ultra Electronics ID to 
Lloyds Development Capital

ERAPSCO JV [50%] 
w/ Sparton

Ultra Airport Systems 
to ADB Safegate

Adaptive Materials & 
Undersea Sensors Systems to 

Sleeping Bear Capital

TCS EW business to 
Telemus

Aircraft Instruments 
product line to Ontic

Microelectronics business 
to Micross Components

Various electronic 
product lines to Ontic

Aeronautical
Services to SAS

Antennas 
to Cobham

Avimo Group

Arisem

Hughes Redi�usion 
Simulation

Acoustics to
JF Lehman

High Tech Optics 
to Candover 
Investments

Thales Navigation to
Shah Capital Partners

Alcatel Military
Communications

Magellan

Deutsche System

AlliedSignal Aerospatiale Canada

Delft Instruments defense operations

Euro�ghter Simulation Systems 
JV w/ Indra Sistemas, et al.

Telematics to 
Cybit Holdings

Optronics beryllium 
mirrors to GSI Group

Thales Computers
to Kontron

Thales Alenia Space Antwerp 
to OHB Technology 

SVS

TDA Armament

DCNS stake [25%]

Barco Maritime 
Safety & Surveillance 

nCipher

Texen to Barco

Thomson-CSF

Thales

SESO

Evosys to Eurogiciel

Tampa Microwave

Simulation and training 
business to L-3

Sysgo 
Gentex Visionix

XPI Simulation 

LiveTV

Thales Software 
India to L&T 
Technology

APEC

Alcatel-Lucent 
cybersecurity

Vormetric

AvioVision

Wormald 
Technology

Sextant Avionique
Altech African 
Defense Systems

Shorts Missile Systems

MLR Electronique

Racal 
Electronics

Thorn-EMI Optronics and 
Missile Electronics 

businesses

Alcatel transport & 
space operations

Omnisys Engenharia

IR detector technology 
facilities to Sofradir

Hanwha Thales to 
Hanwha Techwin

Indra Espacio to 
Indra Sistemas

Thales Calibration Services 
to Keysight Technologies

Austal 
IMARCS 
product

Egis Avia ATM 
IT Solutions

ADI

Guavus

Aveillant

Matrix Corp.

Thomson Marconi Sonar

Advanced Acoustic 
Concepts JV [50%]

 w/ Finmeccanica

Thomson DASA 
Armaments JV 

[50%] w/ DASA

Thomson Marconi Sonar JV 
[51%] w/ GEC Marconi

Airsys ATM JV [60%] 
w/ Siemens

MBN JV [50%] w/ 
Racal Electronics

Samsung Thomson-CSF JV [50%]

L-3 Aviation Communications & 
Surveillance Systems JV [30%]

Alcatel Space 
JV [48%]

Protac JV [50%] w/ DASA

Morlaix Electronique to 
Micro-Electronique Industrielle

Indra Sistemas stake [24%]

Elettronica stake [33%]

Embraer stake [5%]

Avimo Group stake [24%]

Indra Sistemas stake [14%] 

Indra Espacio stake 
[49%] to Alcatel

Diehl Avionik Systeme 
JV [49%] w/ Diehl

ThalesRaytheon 
Systems JV [50%]

Armaris Naval Systems 
JV [50%] w/ DCN

Diehl Aerospace JV 
[49%] w/ Diehl

Samtel Thales Avionics 
JV [26%] w/ Samtel

OEM Defence Services 
JV w/ Safran, et al.

Optrolead JV 
[50%] w/ Safran

Junghans Microtec 
JV [49%] w/ Diehl

DRS Sonar 
Systems JV [49%]

Alcatel Space stake 
[48%] to Alcatel

Airsys ATM

Experlan
Global Control

Indra Sistemas stake [6%]

Racal Instruments to
Thomas Weisel/JF Lehman

Sofradir stake [10%]

ErcomSuneris Solution

nCipher Solution to 
Entrust DatacardGemalto

Psibernetix

GERAC test lab and 
engineering to Sopemea

Aerolec JV w/ TRW

Thales Advanced 
Solutions JV [49%] 

w/ C4AS

BEL-Thales 
Systems JV [26%]

Moog navigation 
aid business

RUAG Int’l 
S&T business

Boeing Corinth facility

Snecma Sabena
Engine Service

Aircelle

Sopartech

Hurel-Dubois

Propulsion
Technology

e-Software

Leica Vectronix

Morpho Systemes

ARNAV Systems

Sagem

Robonic

EADS Les Ulis 
naval and ground

Snecma

SMA

Optics 1

Harvard Custom
Manufacturing

Cinch Connectors
to Bel Fuse

SnecmaSagem

Safran

GE Homeland 
Protection

Megajoule Laser 
Operations to Alcen

SNPE Group

L-1 Identity 
Solutions

Valores Plasticar

Irvine Sensors thermal
 imaging business

Optovac Mecanica
e Optoeletronica

Goodrich Electric
Power Systems

Globe Motors to Allied 
Motion Technologies

Eaton Power Distribution
and Cockpit Solutions

Aerospace 
Propulsion 
Products

Dictao

AirTag

Identity & Security to 
Advent International

Hydraulic Repair 
& Support

Rolls-Royce 
RTM322 engine 
business

Syagen 
Technology

Messier- 
Bugatti-Tracer

Motorola 
biometrics 

business

Techspace Aero 
military MRO to 
United Technologies

Sagem Securite 
Electronic Payment 

Business to Ingenico

Interstar 
Technologies

Morpho Detection 
to Smiths Group

ISEI

Zodiac 
Aerospace

Structil to Hexcel

Aerospace pressure sensor 
product line to Esterline

SFIM

SEP

Messier-Dowty

TI Group landing 
rear repair & 
overhaul operation

Aircelle JV [50%] 
w/ Airbus

MATIS JV [33%] 
w/ Boeing, et al.

SMA JV [33%] w/ EADS 
and Renault Sport

FADEC International JV 
[50%] w/ BAE Systems

Turbomeca Africa 
JV [51%] w/ Denel

Snecma Sabena 
Engine Services JV 
[50%] w/ Sabena

Messier-Dowty JV 
[50%] w/ TI Group

Embraer stake [3%]

Propulsion Technologies 
International JV [51%] 
w/ Airfoils Technologies 
International

OEM Defence Services 
JV w/ Thales, et al.

AES JV [50%] w/ 
MTU Aero Engines

Optrolead JV 
[50%] w/ Thales

Initium Aerospace 
JV [50%] w/ Boeing

Airbus Safran 
Launchers JV [50%]

GE Aviation Materials 
stake [20%]

Teuchos

SNEC
IPO

Colibrys

Cassis 
International

Sofradir stake [10%]

Gespac Integration

Base2 Solutions 
to Belcan

Collins 
ElectroMechanical 
Systems

Nexcelle JV [50%] 
w/ GE Aviation

EGTS Int’l JV w/ 
Honeywell

VolgAero JV [50%] 
w/ NPO Saturn

PowerJet JV [50%] 
w/ NPO Saturn

Europrop Int’l JV 
w/ Rolls-Royce, 
MTU, et al.

Neelogy

SMA engine programs 
to Röder Praezision

Sensonor 
Technologies

Railway EVAC to 
Knorr-Bremse

Ventilation Systems 
Oklahoma to Arcline

Automotive engineering 
services to SEGULA

Saab

Hagglunds Barracuda 
Technologies

Saab-Scania

Scania

Nexplo Industries 
to Eurenco

Sörman 
Intressenter

ISD Täby 
Displayteknik

Protaurius Soft 
Armour product line

HITT

Hydro-Lek

MEDAVGMA ULCANS 
product line

TIKAB

Mærsk Data 
Defence 

Ericsson 
Microwave 
Systems 

Short range radio 
product line to Gri�on

Applied Composites 
to Cobham

CSM Materialteknik to 
Bodycote International

Combitech Gothenburg 
& Trollhattan operations 
to LogicaCMG

Space business 
to RUAG

Grintek tactical comms 
business to Reutech 
Communications

Elesco

Seaeye 
Holdings

Saab

Nyge Aero Norden

Celsius

Grintek

RUAG Warhead 
division

TietoSaab Systems

Sensis

ThyssenKrupp 
Marine Systems

Nordic Defence 
Industries

Aerospace 
Monitoring & Systems

Muskövarvet
N. Sundin 
Dockstavarvet

Applied 
Composites

Defense and 
Aerospace to 
Shareholders

BAE Systems 
CCD business

Australian Aerospace to EADS

Aero Systems Engineering 
to Minnesota ASE

AeroThrust to Windstar Capital

SaabTech Optronics to FLIR Celsius Aerotech 
to Reliance Aerotech

Hawker Paci�c to Lynton Int’l

Celsius Materials Karlskoga 
to Bodycote International

Australian Submarine to 
Australian Industry Dev.

Combitech 
Network to CSC

Bofors Weapon Systems 
to United Defense

Marine Electronics 
to Emerson Electric

Celsius Amtec to Industría 
de Turbo Propulsores

CSM Materialteknik 
JV [50%] w/ Celsius

Ericsson Saab 
Avionics JV [50%] 

TSF Training Systems 
JV [70%] w/ EADS

TietoSaab Systems JV 
[40%] w/ TietoEnator

Saab Ericsson Space

Denel Saab 
Aerostructures JV 

[20%] w/ Denel

TSF Training 
Systems

ADARS JV [49%] 
w/ Tawazun

Aerostructures 
Assemblies India 

JV [26%] w/ AEQUS

Vricon JV [50%] w/ 
DigitalGlobe

UMS Skeldar JV [47%] 
w/ UMS Aero Group

Nammo stake [22%] 
to Patria

Grintek Technologies stake 
[80%] to African Equity

Medav Technologies NVH 
business to Siemens

Saab Digital Air Tra�c 
Solutions JV w/ LFV

Atmos SistemasVricon stake 
[50%] to Maxar

Quality Positioning 
Services to 
Constellation Software

Seaworthy Systems

Gear Systems
to Triumph

Vickers Defence
Systems to Alvis

Bristol Aerospace 
to Magellan Aerospace

Data Systems
& Solutions

VT Controls 

INTERING

BMW Rolls-Royce

Vickers

Allison Engine

FAvS National
Airmotive

Rolls-Royce

RTM322 engine 
business to Safran

Michell Bearings to
British Enginers

LucasVarity Geared 
Systems

Finmeccanica 
Europea 

Microfusioni 
Aerospaziali

Aero Engine 
Controls 

Hyper-Therm HTC

Rolls-
Royce

Industria de Turbo 
Propulsores

Intering business to 
Hoppe Marine

L'Orange to Woodward

Composite Technology 
and Applications

Data Systems & 
Solutions JV 
[50%] w/ SAIC

Turbine Surface Tech JV 
[50%] w/ Chromalloy Turbine Repair 

Tech JV [50%] w/ 
Chromalloy

Composite Technology 
and Applications JV 

[51%] w/ GKN

Aero Engine Controls 
JV [50%] w/ Goodrich

International Aero 
Engines stake [33%] to 
United Technologies

Vickers Turbine Components 
to RBS Group

eAircraft

Commercial Marine to 
Kongsberg

Aero Engine JV [49%] 
w/ Kale Group

Europrop Int’l JV w/ 
Rolls-Royce, MTU, et al.

Controls & Data 
Services to Valsef

MVP product line to 
AML Oceanographic

Servowatch 
Systems

Bergen Engines to 
Langley Holdings

Rockwell
Collins

IP Unwired

Anzus

NLX

Airshow

Communication
Solutions

Kaiser Fluid 
Technologies to 

Tactair Fluid Controls

 Rockwell Scienti�c
to Teledyne

Intertrade

Flight Dynamics

Hughes-Avicom

Rockwell
Automation

Blue Ridge
Simulation

SEOS

Athena Technologies

DataPath

Rollmet to 
Precision Castparts

Kaiser Optical 
Systems to

Endress Hauser

ARINC
Industry Standards 
Organization to SAE

Military satcom 
businesses to White Oak

ARINC ASES to
Field Aviation

Paci�c Avionics

International 
Communications

Christie Digital 
Matrix product lines

B/E Aerospace

Customer Speci�ed Avionics 
to Extant Components

Computing 
Technologies for 
Aviation

Air Routing 
International

Evans & 
Sutherland 
simulation

Northop 
Grumman Teldix

Kaiser Aerospace 
& Electronics

Sony Trans Com

Aerospace & 
Defense to Boeing

United Technologies 
Microelectronics Center

Avionics and 
Communications to 
Shareholders

Pulse.Aero

Wilkens Weather 
Technologies to 

Telvent DTN

Information 
Technology & 
Applications

United Space 
Alliance JV [50%] 
w/ Lockheed Martin

Data Link Solutions 
JV [50%] w/ BAe

Integrated Guidance Systems 
JV [50%] w/ Honeywell

ACCEL Flight Simulation 
JV [50%] w/ AVIC

RCCAC JV [50%] w/ 
CETC Avionics

Quest Flight 
Training JV [50%] 
w/ Quadrant

ADARI Aviation JV 
[50%] w/ ADCC

Rockwell
International

Rheinmetall

Rheinmetall

STN Atlas Elektronik 
JV [26%] w/ BAE 
Systems, et al.

Euro�ghter Simulation 
Systems JV w/ Indra 
Sistemas, et al.

Eurospike JV [40%] 
w/ Diehl, et al.

AIM Infrarot-Module 
JV [50%] w/ Diehl

GIWS JV [50%] 
w/ Diehl

Rheinmetall MAN 
Military Vehicles JV 

[51%] w/ MAN

Defense Munitions 
International JV [50%] 
w/ General Dynamics

Diehl 
Mauser-Werke

Buck Neue 
Technolgien

Oerlikon 
Contraves

Eurometaal
IWKA Defence 

technology sector

Heimann Systems 
to Smiths Group

EMG EuroMarine 
Electronics

Arges Armaturen

Chempro

Stork PWV

Zaugg Elektronik

Jenoptik LDT

Denel Munitions

Società Esplosivi 
Industriali

Verseidag Ballistic 
Protection

ADS Laingsdale 
Engineering 

Simrad Optronics

EMDigital stabilized 
weapon platform 

business

Knorr-Bremse Sydac 
defense business

STN Atlas Elektronik 
land, air, and 
simulation assets

Telerob to Equitrust

Contraves Advanced 
Devices to Boustead 

Heavy Industries

Italia satellite business 
to OHB Technology

RDZM JV [50%] w/ 
Day & Zimmerman

IBD Deisenroth 
Engineering

Provectus Robotics
RFF JV [51%] 
w/ FRAEN

Supashock stake [49%]

ARTEC JV [14%] w/ 
KMW, MAN, Stork

PSM JV w/ KMW

UAS JV [49%] w/ 
Cassidian

DynITEC JV w/ Diehl

RNM JV [51%] 
w/ NIOA

RBSL JV [55%] w/ 
BAE Systems

BAE Systems UK 
Combat Vehicles 

Rheinmetall MAN 
Military Vehicles

Zeppelin 
Mobile Systeme

EMT

4iG stake [25.1%]

Aerospace to
 Veritas Capital

Montek Division to Moog

E-Systems

BAe Corporate Jets

General
Dynamics Applied 
Remote Technology

UTD

Solipsys

AlliedSignal
Communications

Aerospace Group

Hughes Aircraft

Optical Systems
to Goodrich

MMIC Operations
to TriQuint

AIS to L-3

Texas Instrument
 DSEG

Aerial Targets to 
Composite Engineering

Flight Options to
HIG Capital

Raytheon Aircraft to 
Onex/GS Capital

Compucat Research

Flight Training to L-3

Ktech

Pikewerks
Henggeler Computer 
Consultants

Poseidon Scienti�c
Instruments

Teligy

Visual Analytics

Sarcos to Management

AVOKE Analytics 
to West Corp

Sensintel

Foreground Security
Raytheon Microelectronics 
to American Industrial

Vehicle satellite product 
to Orbital Sciences

Microwave & Power Tube 
Division to Litton 

Industries

Chrysler ESI 
& CTAS

Sonobuoys to 
Ultra Electronics

Honeywell 
ADS Australia

Photon Research 
Associates

Virtual 
Technology

Houston 
Associates

Commercial 
Infrared to L-3

Oakley Networks

Sarcos Research

SI Government 
Solutions

Telemus Solutions

BBN Technologies

Applied Signals 
Technology

Trusted Computer 
Solutions Technology 

Associates

Blackbird 
Technologies

Ground EO/FPA to DRS

Skyfence Networks

RedOwl Analytics

Intel Security Firewall 
technologies

Indra-Raytheon 
JV [49%]

ThalesRaytheon Systems 
JV [50%]

RGNext JV [<50%] w/ 
General Dynamics, et al.

Anschuetz marine 
navigation business

Boeing Australia 
submarine  business

Indra EWS to 
Indra Sistemas

Indra-Raytheon to 
Indra Sistemas

Boeing Australia 
aircraft modi�cation 
operations

SafeNet Government 
Solutions

JPS Communications

Websense 
[80.5% JV w/ Vista]

Websense 
stake [19.5%]

Aircraft 
Services FBOs 
to Mercury Air

Raytheon

RaytheonUnited 
Technologies

Raytheon Technologies

Airborne tactical 
radio business to 
BAE Systems

Military GPS business 
to BAE Systems

Military space optics 
business to AMERGINT

Blue Canyon
Technologies

SEAKR Engineering

FlightAwareDutch Thermoplastic 
Components

Defense Training and Mission 
Critical Solutions to Vertex

Forcepoint to 
Francisco Partners

Asian Surface Technologies 
stake [20%] to StandardAero

Marine Systems
to Hughes

Kilgore Flares 
to Chemring

Astra UPC
Ferrulmatic

Motorola Fuzing

Alcoa Thiokol

Blount SEG

Boeing Ordnance
Science & 

Applied Technology

Simmons Outdoor to 
Meade Instruments

Allied Aerospace 
GASL/Micro Craft

PSI Group

Mission
Research

Lithium Ion Battery 
business to EnerSys

Swales
Aerospace

Blackhawk Industries

Alliant 
Techsystems

Orbital 
Sciences

Tullahoma facility
to Management

Savage Sports

Bushnell Outdoor
Products

Vista Outdoor
to Shareholders

ATK

Fairchild Space 
and Defense    

Magellan    

MacDonald, Dettwiler 
and Associates

Triathlon Mapping

Ashtech

TRIFID

Raytheon vehicle 
satellite product

Spar Space Robotics

Orbcomm to Teleglobe
DataQuick

Magellan to Thales

Sensor Systems to 
United Technologies

General Dynamics
Gilbert spacecraft 
business

Hercules 
Aerospace

Perkin-Elmer 
Applied Science 
Operation

Rockwell PathMaster 
products

CTA telecommunication 
businesses

Composite 
Optics

Eagle Industries 
Unlimited

Transportation 
Management 
Systems to ACS

Orbital 
Sciences

Fairchild Space and 
Defense to Smith Industries

MDA to Shareholders

Orbcomm JV [50%] 
w/ Teleglobe

RLM Holdings JV 
[50%] w/ Tenix

DS2 JV w/ Day 
& Zimmerman

United Launch Alliance 
JV [50%] w/ Boeing

Astrolink JV [31%] 
w/ Telespazio & TRW

Harris 
FleetLynx 
product

Navia Aviation

Precision Gear 
to Boeing

Intevac E-OSystems

Vought Aircraft

Imo Electro Optics

PRC

PRC AEGIS 
Services to Tracor

Teldix

Racal Marine

Avondale

TASC

Denro

Hexcel EMT
Material

Logicon

INRI

Sperry 
Marine

SAIC SAI Technology

California
Microwave ISD

Commercial Aerostructures
to Carlyle Group

Newport News Shipbuilding

Litton Industries                                     

Mannesmann Dematic Postal

Network
Six

TRW

XonTech

Federal Data

Ferretec

Teledyne 
Electronic Systems

Fibercom

Raytheon Microwave
& PowerTube

Precision Products
to AlliedSignal

ITEK to Hughes

Hughes Inertial Systems

VEAM/TEC to ITT 

SciTec to Management
Poly-Scienti�c to Moog

Kester to
American Capital

Life Support to Cobham

Cutting Edge
Optronics

Aeronautical
Systems to

Goodrich

LucasVarity

BDM International

Astro Aerospace

Pierburg 
Luftfahrtgerate

Navigation & Space 
Sensors Canada to L-3

Winchester Electronics 
to Audax Group

Teldix to 
Rockwell Collins

Airtron Microwave 
Products to Cobham

SiC Group to II-VI

Integic

Grumman

Scaled Composites
AMSEC naval programs

Essex

3001

Commercial Communications 
Products to Avanex

TASC to General 
Atlantic & KKR 

Aerojet EIS

Northrop Grumman 
Canada to Wescan

TRW Northrop

Shipbuilding sector 
to Shareholders

Viper Strike munition 
to MBDA

Park Air Systems Norway 
to Indra Sistemas

M5 Network Security

Spaceship Company to 
Virgin Galactic

Qantas Defence 
Services

Swift Engineering 
KillerBee product

Electro-Optical 
Systems to L-3

Con�uent RF 
Systems

Electron Devices & Displays to L-3

Sterling Software 
Federal Systems

Comptek 
Research Weather Services 

to Landmark 
Communications

Lucas Fabricated Systems 
to MB Aerospace

Ryan 
Aeronautical

DPC 
Technologies

Illgen Simulation 
Technologies

TRW Automotive to 
Blackstone Group

Fibersense 
Technology

BluVector to LLR 
Partners

Westinghouse 
Electronic Systems

Xinetics

Sonoma 
Photonics

Orbital ATK

Electronic 
Products to ETA 
Technologies

Northrop Grumman

Astrolink JV [20%] 
w/ Telespazio & 

Lockheed Martin

Astrolink stake [18%] 
to Lockheed Martin

Northrop Grumman 
Cobham Intercoms JV [50%]

Longbow JV w/ 
Lockheed Martin

NSTec JV w/ AECOM, 
CH2M, and B&W

Aerolec JV 
w/ Thales

Litton
Industries

Federal IT & Mission 
Support to Peraton

Meggitt

Meggitt

Endevco

Negretti & Zambra Continental to 
Econosto Nederland Holding

Bestobell Aviation 
to Charles Baynes

BAJ Coatings 
to Praxair

Plastic Fabricating to 
HIG Investment

Vibro-Meter Instruments 
Division to Magtrol

Micrelec to Management

Electronic Components 
to Tyco International

S-TEC Unmanned 
Technologies to DRS 

Technologies

S-TEC to Cobham

Snipe Target 
Systems Whitcol Engineering

Charter Howden 
Airdynamics

Charter Western 
Design Howden

Aces Sensorex Aces ECET

Cartwright 
Electronics

Elastomeric 
Silicone

Hayes Targets

S-TEC

BAE Systems Avionics

Caswell International

Ferroperm 
Piezoceramics 

Danaher Paci�c 
Scienti�c Aerospace

Precision Micro

Piezotech

Joslyn Sunbank

UTC Precision 
Engine Controls

Cobham advanced 
composite businesses

EDAC Composites

Wilcoxon Research

Avery-Hardoll

Dunlop Standard 
Aerospace

Smiths Lodge 
Ignition Products

Croster Electronics 

Kaman 
microwave 
products

GE Turbine 
Valve Products

Vibro-Meter

Whittaker

Firearms 
Training Systems

K&F Industries

Keith Products

Environmental controls to 
Cornerstone Capital

Meggitt Addison 
to Air Comm

Target Systems to 
QinetiQ

Industrial sensing businesses 
to Amphenol

Thomson Aerospace & 
Defense to Umbra

Precision Micro to LDC

Aircraft heater product 
line to Hartzell

Schreiner 
Canada

Systron Donner Inertial to 
Resilience Capital Partners

Endevco to MTS Systems

Training Systems 
to Pine Island

Avica Aerospace Ducting 
to Leggett & Platt

Ten businesses to Shareholders

Defense/Armaments
to General Dynamics

Aerostructures to GE 

ORINCON

Comsat Mobile
to Telenor

Electro Mechanical
 Systems to DRS

Aerospace Electronic
Systems to BAE Systems

Control Systems
to BAE Systems

World Systems & 
CDTI to Intelsat

Comsat General
to Intelsat

Enterprise Integration 
to Veritas Capital

Comsat Latin America
to World Data 

IBM Federal Systems

LTV Missiles

General Dynamics Space Systems

Martin Marietta Lockheed

Loral Defense
Electronics

Loral Space &
Communications

Fabrica Militar de Aviones

ACS federal

INSYS Group

STASYS

Sippican
Astrolink

GE Aerospace

General Dynamics
Fort Worth

PercepTek

3Dsolve

RLM Systems

Management 
Systems Designers

ISX

HMT Vehicles

Aspen Systems

Nantero Government

Aculight

Gyrocam Systems

RLM Holdings

Eagle Group 
International

AeroText to
Rocket Software

Lockheed Khrunichev
Energia to Space Transport

GE Engine Controls

COMSAT

OAO

Sim-Industries
QTC Holdings

Procerus Technologies

Savi Technology to LaSalle

ChandlerMay

CDL Systems

Amor Group

BEONTRA
Industrial Defender

Deposition SciencesZeta Associates

Astrotech Space Operations
Sun Catalytix

Systems Made Simple

UTC 
Sikorsky 
Aircraft

IS&GS to Leidos
Commercial Flight 
Training to CAE

Aveos Fleet 
Performance

Paci�c Architects and 
Engineers to Lindsay 

Goldberg

IMES Strategic 
Support

Universal Systems 
& Technology

Paci�c Architects and 
Engineers

Compass Computer 
Services to Sensei 

Enterprises

SYTEX Group

Coherent 
Technologies

DS2 JV stake to PAE

Commercial Enterprise 
Solutions to ACS

Loral Space & 
Communications 

stake

Lockheed Martin

Unisys 
Defense 
Systems

Loral Space & 
Communications stake 

[20%]

Leigh Aerosystems 
assets

TAI stake [42%] to TAI
Intelsat stake [24%] 
to Zeus Holdings

Savi 
Technology

United Space Alliance 
JV [50%] w/ Rockwell 
International

Lifeport / En�ite to 
Management

Distributed Energy 
Solutions business to TRC

MEADS Int’l JV w/ 
GEC-Marconi, DaimlerChrysler, 
and Alenia

Longbow JV w/ 
Northrop Grumman

AMMROC JV 
[40%] w/ EDIC Tata-LM 

Aerostrctures JV 
[26%]

Vector Launch

LoralLockheedMartin
Marietta

i3 Hypersonics 
portfolio

AWE to UK 
government

Associated Aircraft Group 
to Directional Aviation

Finmeccanica

Soneticom

Lasertel

Marconi OTE

Telespazio

EFIM (defense operations)

VEGA Group

Agusta to
O�cine Aeronavali

CenGen

Alenia Aermacchi to 
Atitech Manufacturing

DRS Environmental
Systems to HDT

IDS Sistemi Dinamici

Dee Howard to 
Management

Marconi Strategic 
Communications

Aermacchi 

AMS Italian 
Operations

AgustaWestland

Unmanned 
Technologies 

Research Institute

Avionics System 
Integration Facility to 

Tyonek Native

A&L and TCNS 
Businesses to IAP 
Worldwide Services

Tactical 
Technologies

Daylight Solutions

BAE Systems 
Military and Secure 

Communications

BAE Systems Avionics

DRS 
Technologies

Advanced Acoustic 
Concepts JV [50%]  

w/ Thales

AgustaWestland JV 
[50%] w/ GKN

MBDA Missile 
Systems JV [25%] w/ 
BAE Systems & EADS

EURISS JV [25%] w/ EADS

LIATEC JV [50%] w/ 
Libyan Company for 
Aviation 

Alcatel Alenia 
JV [33%]

Telespazio JV 
[67%] w/ Alcatel 

Leonardo

Eisys stake [37%]

Alfa Romeo Avio stake 
[77%] to Fiat Group

SIAI-Marchetti stake 
[25%] to Aermacchi

Alenia engine nacelles 
business to Aermacchi

Alenia Marconi Systems 
JV [50%] w/ GEC Marconi

Euro�ghter Simulation 
Systems JV [24%] w/ Indra 
Sistemas, et al.

Orizzonte Sistemi 
Navali JV [49%] 

w/ Fincantieri

FiatAvio 
stake [30%]

Sukhoi Civil Aircraft 
stake [25%]

Datamat 
Ingegneria 
dei Sistemi 

Avio stake [30%] 
to Cinven

Europea Microfusioni 
Aerospaziali stake 
[49%] to Rolls-Royce

PZL-Swidnik

AMS Air Tra�c Mgmt

Microelettronica 
Italiana

Eurotech stake 
[11%] to Emera

MEADS Int’l JV w/ 
GEC-Marconi, DaimlerChrysler, 
and Lockheed Martin

SuperJet Int’l JV 
[51%] w/ Sukhoi

Sukhoi Civil Aircraft 
stake [25%] to Sukhoi

Kopter Group
Leonardo&Codemar 

JV [51%]

Precision Aviation 
Services

Ascendant 
Engineering Solutions

Hensoldt 
stake [25.1%]

GEM Elettronica 
[30%]

L-3 Aviation Comms & Surveillance 
Systems JV [70%] w/ Thales

ILEX Systems

SPD Technologies

Storm Control Systems

Interstate Electronics

Bulova Defense
PerkinElmer Detection

Spar Aerospace

Coleman Research

EnvisoNet

STS military GPS product line

AlliedSignal Space 
& Navigation

Aydin

Microdyne

L-3 Communications

Aeromet

SY Technology

MPRI

Electrodynamics

ESSCO

Hycor to Sippican

Com-Cept
TMA

Westwood

Ship Analytics

Wescam

Goodrich Avionics Systems

Vertex Aerospace

Nova Engineering TRL Electronics
Nautronix Defence

Crestview Aerospace
SSG Precision Optronics

CyTerra
Advanced System Architectures

SAM Electronics

Sonoma Design Group 
Mobile-Vision
InfraredVision Technology 

Ipicom Ipitek

OYO Klein Associates

EOTech
Titan

Applied Signal 
and Image Technology

BAI Aerosystems

General Dynamics 
Propulsion Systems

Boeing Electron 
Dynamic Devices

Pyramid Vision Video Security
D.P. Associates

Avisys
Brashear Beamhit

Northrop Grumman Navigation 
and Space Sensors Canada

Cincinnati Electronics

Bombardier Military
Aviation Services

CAE Marine Controls

Global Communications
Solutions

Geneva Aerospace

Magnet-Motor 
SafeView

Insight Technology

3Di Technologies
Airborne

Technologies

HSA Systems

Sarno� Video Security

EER Systems

FUNA International

MAVCO

Thales simulation and
training business

MCS Engenharia

Mustang Technology

Data Tactics

Applied Optics Center 
to Optex Systems 

MITEQ

CTC Aviation

SkyWatch TCAS product 
line to Extant Aerospace

ForceX
Klein Associates to

Mitcham Industries

National Security
Solutions to CACI

MicreoAerosim
MacDonald Humfrey

Advanced Technical 
Materials

Marine Systems 
International to 

Wartsila

Suspension and 
Vetronics product to 
Horstman Systems

Engility Holding to 
Shareholders

Danaher Kollmorgen 
Electro-Optical

Detector Networks 
International

ComHouse Wireless 
Communication and Engineering

InfraredVision Technology 
to LumaSense Technologies

International 
Resources Group

Chesapeake 
SciencesMedical Education 

Technologies to 
management

GA International 
Electronics Northrop Grumman 

Electro-Optical Systems

TCS Design and 
Management Services

Raytheon Commercial Infrared

Joseph Sheairs Associates

Celerity Systems 
to Aero�ex

International 
Microwave

Northrop Grumman 
Electron Devices & Displays

Raytheon Aircraft 
Integration

Emergent Government 
Services

Raytheon Flight Training
TrexCom LNR/EMP

Network Security to 
Symantec

AlliedSignal 
Ocean Systems

Satellite 
Transmissions 

System

Implant Sciences 
explosives business

Coleman Aerospace to 
Aerojet Rocketdyne

OceanServer TechnologyOpen Water Power

Adaptive MethodsDoss Aviation

Medical Education Technologies

Kigre

Applied Defense 
Solutions

Linchpin Labs
CK Industrial Engineers

Display product line

Aviation Jet Services

Vertex Aerospace to 
American Industrial

G-Air

KDI Precision Products        

Targa Electronics Systems

Peak Nano Optics 
stake [25%]

Mobile-Vision to Safe 
Fleet Holdings

Latitude 
Engineering

Azimuth Security
ASV Global

Honeywell TCAS

Kongsberg

Patria stake 
[49%]

kta Naval Systems JV 
[50%] w/ thyssenkrupp 

Marine Systems

Norspace

Hydroid

Automotive aviation 
assets to Triumph

GeoAcoustics

GlobalSim

Navtek

Gallium Software

Bennex Holland

Kongsberg Ericsson 
Communications

Norsk Jetmotor 
to Volvo

Norcontrol Simulation

Norwegian Defence
Technology

NFT
IPO

Evotec to Rome

Rolls-Royce 
Commercial Marine

AIM Norway

Hydroid to Huntington 
Ingalls Industries

Patria Helicopters

Indra Sistemas

Urbas Emac

Aeronautica Industrial 
to CASA

Indra-Raytheon 
JV [51%] 

Euro�ghter Simulation 
Systems JV [26%]  w/ Meteor 

Construzioni, et al.

EWS

IDR 
IPO

Indra-Raytheon

Indra Espacio

Northrop Grumman 
Park Air Systems

Global Training 
Aviation stake [35%]

Indra 
Sistemas

Inmize JV [40%]  w/ 
MBDA, et al.

Sistemas 
Informaticos Abiertas

Managed 
Security Services

Tristar Aerospace

Communications
to Raytheon

Ocean Systems to L-3

Mora Aerospace

Chadwick-Helmuth

Baker Electronics

The Gamewell Co.

Silent Witness

Quantum Laser

AlliedSignal Honeywell

Hughey & Phillips

Febu Bergen

Mantenimiento y Control 

Smiths FOG

Aerospatiale Canada to Thomson-CSF

LORI Heat Exchange

Northrop Grumman
Precision Products

SECAN

ELAC-Nautik

ADS Australia to Raytheon

Hymatic Group

Novar

Intelligent 
Automation

Sperian Protection

Datalynx to Universal
Space Network

Sentel Corp to
private investors

Pittway 

Space & Navigation to L-3

Alarme et Protection
ESS Group
INU Control

Honeywell

Allied-Signal

EMS Technologies

Aviaso

Satcom1
COM DEV International

Technology
Solutions to KBR

First Move Facilities 
Management

Advanced Control 
and Simulation

Internacional de 
Mantenimiento

Banner Aerospace 
Operations

Trimble Air 
Transport Systems

Advanced 
Composites to GE

Advanced 
Circuits to TTM

Genesis Cable 
Systems

Indalex Aluminum 
Solutions to Sun Capital

Hand Held 
Productions

Richardson Burtek 
& Security Systems

Dimensions 
International

Consumables 
Solutions to B/E 

Aerospace

SECAN Witry-les-Reims 
business to Baccarat 

Precision

Hermetic Aircraft to AAR

Hydraulics product 
lines to Triumph

Nextnine

Manairco

Textron Lycoming 
Turbine Engine

Normalair/Garrett

Display and Orientation 
Products business to 

Elbit Systems

Honeywell

Sundstrand Data 
Control

Aerospace actuation 
business to Moog

Garrett Aviation Services 
to Carlisle Enterprises

Grimes 
Aerospace

DASA Airport Systems

Electro components 
business to Tecstar

TCAS to L-3

Aerospace lubrication & scavenge 
pump product line to TransDigm

Search & weather radar 
product lines to Gri�on

SECAN OEM & military R&O activities 
to Quantum Capital Partners

Integrated Guidance Systems 
JV [50%] w/ Rockwell Collins

Wulfsberg FM Radio product 
line to Cobham

DuPont Lanxide 
Composites

Hermetic Aircraft

TruTrak Flight Systems

Astronics Air�eld 
Lighting business

ATEC JV w/ Pratt 
& Whitney

EGTS Int’l JV 
w/ Safran

Rocky Research Ballard Unmanned 
Systems

T53 engine product line 
to Ozark Aeroworks

Hensoldt

Hensoldt

EuroAvionics
Kevin Hughes

Hensoldt Cyber JV w/ 
Secure Elements

Airbus Electronics and 
Border Security

IE Asia-Paci�c

NEXEYA 

Tellumat ATM & 
Defence businesses

SAIL Labs 
Technology

J.A.M.E.S JV w/ 
Nano Dimension

Hensoldt IPO 
[32% stake]

Harris 20/20 switching
product to Teltronics

Digital Radio
Technology

TRT Lucent
MDL operation

Wavtrace

Exigent

ImageLinks

Telecom product 
lines to Danaher

Orkand
BG.com

Question D'Image

Aastra 
Digital Video

Multimax

Crucial Security
Tyco Wireless

Systems

OSI situational
awareness business

SignaCert

Carefx

Exelis

Composite Aerostructures to 
Albany International

Schlumberger Global 
Connectivity Services

Core180 
government 
business

Healthcare Solutions 
(commercial) to 
NantHealth

CapRock 
Communications

Patriot 
Technologies SolaCom 

Technologies 
ATC business

Vulnerability 
Database to 

Patchlink
Microwave 
Communications to 
Harris Stratex 
Networks

Cayenta 
Canada

Jovial Test 
Equipment

Computer Systems 
business to 

Shareholders Semiconductor 
fabrication facility 
to Motorola

CapRock to SpeedCast

Government IT services 
to Veritas Capital

Imaging Technology
to Align-Rite

Semiconductor 
to Sterline

FleetLynx product 
to Orbital Sciences

Harris Atlas JV [50%] 
w/ Atlas Telecom

Harris

L3Harris
Technologies

L3 TechnologiesHarris

Stormscope product 
line to TransDigm

Night Vision business 
to Elbit Systems

Flight Data Services

Airport security 
businesses to Leidos

Applied Kilovolts & Analytical 
Instrumentation to Adaptas Solutions

EOTech to American 
Holoptics

Military Training 
business to CAE

Combat Propulsion 
Systems to RENK

ATM/ATC product 
line to Frequentis

Electron Devices & Narda 
Microwave West to 
Arlington Capital

ESSCO to Communications 
& Power Industries

Narda-MITEQ to JFL

Space and Navigation 
business to EMCORE

Melrose 
Industries

buyout

Westland Group

ASTECH

Glover Webb

BP Chemicals 
Advanced Materials

Aerospace Composite 
Technologies

AgustaWestland stake 
[50%] to Finmeccanica

Aerospace engineering services 
businesses to QuEST Global Services

Composite Technology 
and Applications stake 
[49%] to Rolls-Royce

Bandy Machining 
to JW Hill

Applied Composites  
to Saab

Normalair-Garrett stake 
[48%] to AlliedSignal

AgustaWestland JV 
[50%] w/ Finmeccanica

Composite Technology 
and Applications JV 
[49%] w/ Rolls-Royce

GKN

Alvis stake 
[28%]

Hermetic Aircraft to 
AlliedSignal

Defence to Alvis

Battersea Heliport to 
Metro Business Aviation

Westland Sitec to Singapore 
Aerospace Manufacturing

Aerosystems International 
stake [50%] to BAE Systems

Alvis stake [28%] to 
BAE Systems

Interlake

Boeing St. Louis 
fabrication operations

Boeing Thermal 
Joining Center

Pilkington Aerospace 

Stellex 
Aerostructures

Tele�ex Aerospace 
Manufacturing Group

Volvo Aero

Sheets 
Manufacturing 

Fokker 
Technologies

Dow-UT Composite 
Products

Airbus Filton 
facility

GKN

SABCA stake [44%] to 
Dassault Aviation

JV w/ COMAC and AVIC

Fokker Services & 
Techniek businesses to 
Panta Holdings

GTE Spacenet

TPI Aviation 

ElectroSonics

Lockheed Martin
Aerostructures

Kilsen

Ion Track

MJ Harden 

Ramix

DNA Computing Solutions

Edwards Systems
Technology

Agfa non-destructive 
testing business

InVision Technologies

Walter Engines

Smiths
Aerospace

CoVi Technologies

Naverus

SBS Technologies

Radstone Technology

Condor Engineering

Aircraft Parts

Greenwich
Air Services UNC

Aviation Systems 
product line to Moog

Security to 
United Technologies

Times Microwave
Systems to Amphenol

MJ Harden to GeoEye

SimuFlite Training
International to CAE

Unison Aircraft Parts 
to TransDigm 

Panametrics Space
Instrumentations to

Assurance Technology

Turbine Clearance Control 
product line to Meggitt

Aerospace business 
to Martin Marietta 

Homeland Protection 
to Safran 

Converteam

Austin Digital

Rapid Quality
Manufacturing

Unison facilities to 
Dynamic Precision

Morris 
Technologies

Avio Aero

Hydraulic actuation 
business to Triumph

DutchAero Services 
to StandardAero

Intelligent Platforms 
to Veritas Capital

Metem 

Concept Laser 

GE

Commercial Aviation
Training to STAR Capital

Legacy Fuel 
Measurement to 
BBA Aviation

Tru-Form to 
Precision 
Castparts

Turbomecanica 
Combustor 
Products

Unison ignition 
product line to 
TransDigm 

Garrett Aviation Services 
Centers to Carlyle Group

SI Pressure Instruments

Aerotech 
Tubetronics

Unison 
Industries

Tri-Manufacturing 
to TI Group

SimuFlite 
Training

Garrett Aviation 
Services

AmeriData 
Technologies

Bosch 
Telecom

Engine Controls 
business to 
Lockheed Martin

Aircraft Engines 
business to 

BFGoodrich

Arcam 

Electromechanical 
Actuation to 
TransDigm

Santa Ana facility to 
Admirality Partners

Avionics products 
to Ontic

AirVault
OC Robotics

Advanced Composites

Geonx

GE

Airfoil Tech Int’l Singapore JV 
[49%] w/ Tele�ex

GE Honda Aero 
Engines JV [50%]

Aviation Materials 
stake [20%] to Snecma

Airfoil Tech Int’l Singapore

MRA Systems to 
ST Engineering

PK AirFinance to 
Apollo and AtheneHamble aerostructure 

business to Aernnova 
Aerospace

JV w/ Avionica

Nexcelle JV [50%] 
w/ Safran

Engine Alliance [50%]  
JV w/ Pratt & Whitney

GECAS to AerCap

Fort Worth
to Lockheed

Electronics mfg
to Elbit/Crossroads

Electronics to 
Carlyle Group

Lucent ATS

Bath Iron Works

Teledyne Vehicle Systems

Lockheed Martin
 Defense/Armaments

NASSCO Holdings

Primex Technologies

Santa Barbara

Saco Defense

GTE Government Systems

Gulfstream 
Aerospace

Space Systems to 
Martin Marietta

Applied Remote
Technology to 
Raytheon

Motorola IISG

Eisenwerke
Kaiserlautern Command

System

Advanced Technical Products

Datron IMCO

MAYA Viz 

Itronix

Chamberlain Mfg
(Scranton) Anteon

Mediaware International
Monteria

SNC Technologies

FC Business Systems

Tadpole Computer

Engineering Technology

Veridian

GM Defense

TriPoint Global

Spectrum Astro

Aeronautics Services 
to Wyle Labs

Airborne Electronic 
Systems to Astronics

Selected business
units to Alion

Aeronautics & Transportation 
Testing to Calspan

Propulsion Systems to L-3

 Murcia Plant to Expal

Jet Aviation

AxleTech

Axsys Technologies
K Services

Kylmar

HLTH  ViPS

WECO Aerospace Systems

Gilbert spacecraft business 
to Orbital Sciences

Fortress Technologies
Metro Machine

UAS Dynamics to Elbit 
Force Protection

Enterprise Jet Hobby FBO

Open Kernel Labs
IPW Holdings

Fidelis Security SystemsGayston

Jet Aviation Zurich and 
Dusseldorf facilities to Textron

Palencia cartridge 
facility to Nammo

Advanced Systems 
to MDA

ARMA Global

AxleTech International 
to Carlyle Group

Fidelis Cybersecurity 
Solutions to Marlin Equity

Blue�n Robotics

Automation 
Engineering to 
Mycronic

Avjet

Earl Industries 
Ship Repair

Network
Connectivity 

Solutions

Detection Systems  
to Chemring 

Applied Physical 
Sciences

Integrated Defense 
Systems

Steyr 
Spezialfahrzeug
Digital System 
Resources

Creative 
Technology

Galaxy 
Aerospace

Computing Devices 
International

Space Propulsion 
to Aerojet

CSRA SE&A businesses to CACI

Ross Aviation Dulles

Advatech Paci�c 
Electronics & Comms

SC3

Global Imaging Technologies 
to Clear Align

CMS call center business to MAXIMUS

Comm'l health insurance payer 
products to Veritas Capital

GPS Source

NORDAM nacelles line
KLM Jet Center

Hawker Paci�c

FWW

CSRA

Vangent 
Holding

General Dynamics

Ascend Intelligence 
software assets

Defense Munitions International 
JV [50%] w/ Rheinmetall

RGNext JV [<50%] w/ 
Raytheon, et al.

UAS Dynamics JV 
[50%] w/ Elbit

Comms test equipment 
product line to Hanover 

Partners

Deep Learning Analytics

Next Generation 911 to 
Comtech Communications Scottsdale Jet Center

Jet Aviation Vienna

General
Dynamics

SATCOM Technologies 
to Communications & 
Power Industries

Medico Industries

Global Imaging 
Technologies to 

CMM Optics

Arlin Montana operations

Triumph G650/700 
wing assets

ExecuJet & 
Luxaviation 
Zurich FBO

Vision Systems International 
JV [50%] w/ Kaiser 

Aerospace & Electronics

OHB ElectroOPtics JV 
w/ OHB System

UAS Dynamics JV [50%] 
w/ General Dynamics

Sharp Elbit Systems Aerospace 
JV [19%] w/ Sharp Aviation K

Elbit 
Systems

International 
Enterprises

Alcatel Austria 
defense operations

Cyclone Aviation 
Products

Ortek

IMI Aircraft 
Systems Division

Tadiran 
Communications

Ferranti 
Technologies

Herley Innovative 
Concepts

BVR Systems

UAS Dynamics

Bar-Kal Systems 
Engineering

Electro Optic Research and 
Development Company

Ares Aeroespecial 
e Defesa M7 Aerospace

Periscopio 
Equipamentos 

Optronicos

Saymer

NICE Systems Cyber and 
Intelligence businesses

GeoSpectrum 
Technologies

Israel Military 
Industries

ITL Optronics

Universal 
Avionics Systems

Shiron Satellite 
Communications

Elbit 
Systems

Kinetics

Aeroelectronica Industria 
de Componentes 

Avionicos stake

Tadiran Communications 
stake [39%]

Sandel Avionics 
stake [20%]

Pearls of Wisdom Advanced 
Technologies stake

Honeywell Display and 
Orientation Products business

El-Op Industries

Elron Telesoft 
Defense Systems

Delft Optronics 
Instruments & 
Products

Elisra Electronic 
Systems

Azimuth 
Technologies

Soltam Systems

Inframetrics to 
Advent International

Kinetics stake 
[34%]

Elbit

Defense electronics 
to Shareholders

General Dynamics Electronics 
Manufacturing Center

EBV Explosives 
Environmental Company

L3Harris 
Night Vision

Elbit 

Cyberbit majority stake  
to Charlesbank Capital

BAE Systems Roker 
International

Sparton

Ferranti Power and Control 
business to TT Electronics

Thales stake [26%]

Dassault 
Aviation

Atlantic 
Aviation

Embraer stake [5%]

European 
Aerosystems JV [50%] 
w/ BAe

ExecuJet MRO 

TAG Aviation 
European MRO

RUAG Switzerland 
MRO & FBO SABCA stake [44%]

Dassault Aviation

SABCA stake [96.85%] 
to Blueberry JV

Cobham

High Temperature 
Engineers

Complas

Markhorst 
Vastgoed

Snipe Target Systems 
to Meggitt

FR Electronics to Silicon Power

Saunders Valve

Lincoln Laser

Slingsby Engineering to 
Co�exip Stena O�shore

ML Lifeguard to Wardle Storeys

Avery-Hardoll to Meggitt

Alan Cobham Engineering
Fluid & Air division to EatonFR Countermeasures to Esterline
Wallop Defense Systems to Esterline

Precision Antennas to CommScope
Atlas Composites

CTS to EMT

Rayan

Sargent
Fletcher

Comant
Industries

Wallop Industries

Lincoln Laser

Flexcom
Wulfsberg FM Radio product line

Nurad
Technologies

Hyper 
Technologies

Sivers Lab

Satori

Atlantic Microwave
FLS Aerospace

H&W Industries

Kevlin

Starec

European Antennas

Transco

National Jet Systems

BAE Systems
Radomes

Artex

Conax

Continental 
Microwave & Tool

ML Aviation Slingsby Aviation
& Engineering

CAA Flight 
Calibration

Credowan ACR Electronics

Salies

Omnipless

Satori Air Services
GTE

SMS
Seimac

Team

Airborne
Hydraulics

Westwind 
Air Bearings

Airtron Microwave 
Products

Micromill 
Electronics

Precision 
Antennas

SeaTel

Label
Vector Fields

Applied Composites

S-TEC

Safelife

Trivec-Avant

Telerob

Thrane & Thrane

FB Heliservices

Aero�ex

MMI Research

Sparta

M/A-COM RFID 
product line

BAE Systems Sensors 
& Antenna Systems

Aerolec

Sierra Flight 
Systems

Coe�

BAE Systems 
Land Comms 

Xybion Sensor 
Positioning Systems

Pentar Avionics

Mastsystem 
International Oy

H. Koch & Sons

Microwave Development
TracStar Systems

Domo

Patriot Antenna 
Systems

Global Microwave 
Systems

Argotek

Rvision

Corp Ten 
International

Flight Precision

REMEC Defense 
and Space

Spectronic Denmark

ERA Technology

Atlas Composites
Drager Aerospace

Orion Electronics

Novatech Designs
Litton Life Support

Thales Antennas

dB Systems

Nauticast
TransAustralian Air

Sierracin's Harrison 
Division (Stanley Harrison)

Aerosynergies

CTM Temex Diodes
TCRMA WA System

Aerodata Flight Inspection

NEC Aero
DTC Communications

Hyper Industrie 
et Numeriques

Test and Measurement 
businesses to VIAVI

Surveillance business to 
Marlin ManagementAero�ex's diode 

business to M/A-COM 
Technology Solutions

Inmet and Weinschel to 
API Technologies

Chelton Flight Systems and 
S-TEC to Genesys Aerosystems

Advanced composites 
businesses to Meggitt

Sparta to Parsons

Satori to 
Management

M/A-COM RFID to 
Micronetics

Applied Composites to 
Management Drager Aerospace 

to B/E Aerospace

Slingsby Aviation to Management

Westwind Air Bearings 
to GSI Lumonics

Flight Precision JV 
[51%] w/ Aerodata

Hymatic Engineering 
to Glancespace

FB Heliservices JV 
[51%] w/ Bristow

FRA Serco stake 
[50%] to Serco

AEA Technology 
businesses

Associated Design & 
Development Electronics

Northrop Grumman 
Cobham Intercoms JV [50%]

ACR Electronics to 
JF Lehman

Applied Electro Mechanics

Advent 
Int’l

buyout

Cobham

Cobham RAD to 
Radiation Test Solutions

Aero Connectivity 
to TransDigm

Aviation Services 
UK to Draken

Mission Systems 
to Eaton

Colorado 
Engineering Inc.

Axell Wireless

Axell Wireless to 
PBE Group

Slip Rings & Rotating 
Systems to Naxicap

Jeppesen
Sanderson

SBS International

Conquest

Frontier Systems

Carmen Systems

Aviall

McDonnell Douglas

Alliant Techsystems
Marine Systems

Magnavox Electronic Systems

CAE Link

Hughes

Rockwell 

Precision Gear
to Derlan

Information 
Services to SAICAutometric

Flight Training
 to GECAS

Avicom 
to Rockwell

Hughes Aircraft 
to Raytheon

Inertial Systems
to Litton Industries

Redi�usion 
Simulation to 
Thomson-CSF

Spokane facility 
to Triumph

Electron Dynamic 
Devices to L-3

Rocketdyne 
to United Technologies

Digital Cinema
to AccessIT

Flight Safety 
Boeing 

Continental
Graphics

On Demand 
Mfg to RMB 

Products

Arnprior facility 
to Consolidated 
Industries

Boeing Commercial 
Electronics to BAE

Corinth facility 
to Snecma

C-Map

Insitu

Vought Aircraft 
Industries 787 facility

Argon ST

Ocean Systems

Narus

RavenWing

Digital Receiver
Technologies

Global Aeronautica

eXMeritus

Federated
Software Group

Tapestry Solutions 

Kestrel Enterprises

CDM Technologies

Summit
Aeronautics

Group

Solutions Made Simple

Inmedius

Miro Technologies

Acalis

ETS AviationAerData Group
Ventura Solutions

2d3 Sensing

Peters Software

Liquid Robotics

Narus to Symantec

Jeppesen marine business 
to Digital Marine Solutions

Litton Industries 
Precision Gear

ACESII Ejection 
Seat to Goodrich

Wichita/Tulsa 
facilities to Onex

Litton Industries 
ITEK

Hughes Space &
Communications

Hawker de 
Havilland

Ordnance to ATK

Civil helicopters 
to RDM

Preston Group

Sensors & Electronic 
Systems to DRS

Aurora Flight 
Sciences

ARGOSystems 
to Condor

Millennium Space 
Systems

KLX

Boeing

Thermal Joining 
Center to GKN

Aviation 
Partners 
Boeing JV 
[50%]

FlightSafety Boeing 
Training JV [50%]

MATIS JV [33%] w/ 
Snecma, et al.

United Launch 
Alliance JV [50%] w/ 

Lockheed Martin

Adient Aerospace 
JV w/ Adient

Initium Aerospace JV 
[50%] w/ Safran

Australian aircraft 
modi�cation to Raytheon

Australian submarine 
business to Raytheon

St. Louis fabrication  
operations to GKN

ForeFlight
EnCore Group

Inventory Locator Service to 
CAMP Systems International

HughesBoeing

Boeing Australia MRO 
to Quickstep

HorizonX Ventures to 
AE Industrial Partners

TECT Aerospace 
Kansas facilities

DigitalNet

GEC

Tracor

Alphatech

Practical Imagineering

Maridan

Piper Group

MEVATECAPTI

Advanced Systems 
Gaithersburg to IDT

GEC Marconi 
Electronic Systems

Corbett Technologies

AWA Defense Industries

BAe Australia military
 vehicles to Tenix

RO liquid engines 
to Atlantic Research

Femtometrics

Watkins Johnson

Corporate
Jets to
Raytheon

Avionics to Meggitt

Condor Paci�c

Land Comms to Cobham

Alvis 
STI Government 

Systems

EW Passive Expendables 
to Esterline

Fin actuation to 
United Technologies

Aerostructures to 
Spirit AeroSystems

United
Defense

Petards surveillance software

TAMIS products
to Rannoch

Regional Aircraft Training to
 GCAT Flight Academy

Avionics to Finmeccanica

Inertial Products
to JF Lehman

Detica Group
Tenix Defence IST Dynamics

MTC Technologies

Pitch Technologies

Armor 
Holdings

Centigon International 
to Carat Duchatelet Holdings 

Sensors & Antenna 
Systems to Cobham 

Container Solutions to 
Rocky River Holdings

OASYS Technology

Atlantic Marine

BVT Surface Fleet

Advanced Ceramics 
Research

UK portion of AMS 

GEC-Marconi

British
 Aerospace

Swiss-Photonics to 
Forensic Technology

stratsec.net
Norkom L-1 Identity Solutions

Intelligence Services

ETI Fairchild Imaging

Asset Management to 
Fortress Investment

Composites Structures 
business to EnCore

Advanced Ceramics to 
CoorsTek

Safety Products to Takata

Tensylon High 
Performance
Materials to DuPontSafariland to Kanders

Commercial Armored 
Vehicles to O'Gara

Brimar

Advanced Ceramics 
Research to Sensintel

SilverSky

Cwmbran Training
College to Resource Group

Land Systems South 
Africa to Denel

Eclipse Electronic 
Systems

Signals 
Innovations

STN Atlas Elektronik 
naval assets

Heckler & Koch to Management

Space Systems
to Matra 
Marconi Space

BAE Systems Canada to ONCAP/Onex

Marconi Actuation Systems 
to Smiths Industries

Flight Training & Simulation to CAE

Imaging Sensors 
to Carlyle Group

Thomson Marconi 
Sonar to Thales

Camou�age, Concealment, 
and Deception to Saab 
Barracuda

Astrium stake [25%] to EADS

Airbus stake 
[20%] to EADS

BAE 
Systems

San Francisco Ship Repair 
to Puglia Engineering

IAP Research

ASC Shipbuilding

Military and secure 
comms to Finmeccanica

Hazeltine

LM Aerospace 
Electronic Systems

LM Control 
Systems

BAeHAL Software JV 
[40%] w/ HAL

CTA International JV 
[50%] w/ GIAT Industries

Flagship Training JV [37%] 
w/ Vosper Thornycroft, et al.

STN Atlas Elektronik JV 
[49%] w/ Rheinmetall, et al.

Matra British 
Aerospace Dynamics 

JV  [50%] w/ Matra

Thomson Marconi 
Sonar JV [49%] w/ 
Thomson-CSFData Link Solutions 

JV [50%] w/ Rockwell 
International

Alenia Marconi 
Systems JV 
[50%] w/ 
Finmeccanica

Australian 
Air Academy

BAeSEMA
Paradigm 
Systems 
Technology

Siemens Plessey 
Electronics

Orion Network Systems 
stake [26%] to Loral 
Space & Communications

Saab stake 
[35%]

European Aerosystems JV 
[50%] w/ Dassault Aviation

Astrium JV [25%] w/ EADS

MBDA Missile Systems JV 
[37%] w/ EADS & Finmeccanica

FADEC International 
JV [50%] w/ Snecma

Synectics

Paradigm Secure 
Communications to EADS

Ocean Systems to 
Ultra Electronics

Alvis stake [28%]

Aerosystems 
International

Atlas Elektronik to ThyssenKrupp 
Technologies and EADS

Flagship Training 
to VT Group

Saab remaining 
stake [10%]

BVT Surface Fleet JV 
[55%] w/ VT Group

Defence Land Systems India JV 
[26%] w/ Mahindra & Mahindra

London Satellite 
Exchange stake [49%]

National Sensor 
Systems

Australian Aviation 
College

Shorts Military 
Vehicles

Defence Land Systems India stake 
[26%] to Mahindra & Mahindra

Radomes to Cobham

Southeast Shipyards 
Alabama to Epic

Riptide Autonomous 
Solutions

Pristmatic

UK Combat Vehicles 
to Rheinmetall BAE 
Systems Land

RBSL JV w/ 
Rheinmetall [45%]

Paradigm Secure Communications 
JV [51%] w/ EADS

MEADS Int’l JV w/ 
DaimlerChrysler, 
Lockheed Martin, 
and Alenia

Raytheon 
airborne tactical 

radios business

Collins military 
GPS business

Techmodal

Advanced Electronics 
Company to Saudi Arabian 

Military Industries

Rokar to Elbit Systems
In-Space Missions

Bohemia Interactive 
Simulations

Pulse Power & 
Measurement

Sextant ATE

SODERN

Racal Instruments

Dutch Space
IFR

Sofrelog

Paradigm Secure 
Communications

Aerospatiale 
Matra

DaimlerChrysler
 Aerospace

Siemens Defense 
Electronics

Matra Hautes 
Technologies

CAC Systemes

Sycomore

Giravions Dorand

Aeroformation

Elekluft Elektronik
  to Serco

MTU to DaimlerChrysler

Dornier Luftfahrt
   to Fairchild

Telefunken
Sendertechnik

  to Tech-Sym

Airport Systems 
to Honeywell

Aerospatiale

McAlpine
Helicopters

Get Electronique

Les Ulis naval and
ground to Safran

Sogerma Services
aircraft maintenance to 

TAT Sabena Technics

PlantCML
Auspace to Nova 

Aerospace 

Dasell Cabin to Diehl

Airbus Filton
facility to GKN

REVIMA APU to 
United Technologies 

Airbus

Surrey Satellite

Aeroframe Services to 
Linden Street Capital

Dasell Cabin
Enginyeria i

Fotogrametria

Daimler-Benz
Aerospace

Construcciones
Aeronauticas

Aviospace

Regency IT

Jena-Optronik

Airbus Corporate
Jet Centre

Trig-Tek

Nammo 
Demil

ND SatCom

Vizada

Vector Aerospace

Analogue radio 
operations to Telent

SatairSurveyCopter
Metron Aviation

PFW Aerospace

Space Engineering

Sabadell Helicopters
Service Center

Carl Zeiss Optronics
Netasq

Odebrecht-Cassidian 
Defesa to Odebrecht

Specitubes to 
Leggett & Platt

Sigma Communications 
to BCT Consulting

PFW Aerospace cargo 
loading assets to AAR

Test and Services 
to Astronics

Cassidian Belgium to 
Partner Capital

Rostock System-Technik to 
Ferchau Engineering

CIMPA to Sopra SteriaFairchild Controls  to Triumph

ASGI to Satcom Direct 
Communications

AXIO-NET to Trimble 
Navigation

Navtech
Commercial satcom business to Apax

Defense Electronics to KKR

Safe Air

DS3 to New Mountain

ASL to SGL Carbon

Xperion Composite 
Workshop facilities

Strategic Simulation 
Solutions

Salzburg 
Munchen Bank

Arkoon Network 
Security

Aerospace 
International Services

Atlas Maritime 
Security

Talon Instruments

Dassault Aviation stake [14%]

SMA stake [33%] to Safran

CMS Group to 
Primex

Sepang Aircraft

Vector Aerospace to 
StandardAero Aviation

Surrey Satellite U.S. assets 
to General Atomics

Helicoptere Aerostructure to REXIAA

TYX Corp.

Cogent Defense Systems

Tesat SatCom

Australian Aerospace

Airbus

SMA JV [50%] w/ 
Renault Sport

Astrium JV [75%] 
w/ BAE Systems

Grintek Ewation JV [45%]

REVIMA APU JV w/ 
United Technologies

EURISS JV [75%] w/ 
Finmeccanica

TSF Training Systems 
JV [30%] w/ Saab

Vertivision JV [51%] w/ 
Helicopteres Guimbal

Advanced Thermal 
Batteries JV [50%] w/ Saft

Equatorial Sistemas 
JV [42%]

Emiraje Systems JV [49%] 
w/ C4 Advanced Solutions

Airbus Safran 
Launchers JV [50%]

MBDA Missile Systems 
JV [37%] w/ BAE 
Systems & Finmeccanica

Satellite business to 
Thomson-CSF / 
Alcatel Space JV

Protac JV [50%] w/ 
Thomson-CSF

Thomson DASA 
Armaments JV [50%] 
w/ Thomson-CSF

Patria stake 
[26%] to Patria

Aircelle to Snecma

EADS RACOMS to 
Tadiran Communications

Dynamic Process Solutions

Nokia Professional 
Mobile Radio business

Patria stake [26%]

Laupheim facility to 
Diehl/Thales

Socata stake [70%] 
to Daher

Atlas Elektronik stake 
[49%] to ThyssenKrupp

Atlas Elektronik stake [40%]

TSF Training Systems 
stake [30%] to Saab

Airbus stake [20%]

Astrium

Bombardier C Series 
ALP [50%]
DS Comms to 

Motorola Solutions

CESA to Heroux-Devtek

Electronics and Border 
Security to Hensoldt

Dornier Consulting to palero

Aero Hardware to 
Genuine Parts Portalliance Engineering

MTM Robotics

GDI Simulation to MBDA Alestis Aerospace stake [76%] 
to Aciturri Aeronautica

Aersud Elicotteri

Paradigm Secure 
Communications JV 

[49%] w/ BAE Systems

MEADS Int’l JV w/ 
GEC-Marconi, 

Lockheed Martin, and 
Alenia

UAS JV [49%] w/ 
Rheinmetall

Bombardier C Series 
ALP stake [25%]

PFW Aerospace to 
Hutchinson

Aviolinx

HMS Services JV 
[35%] w/ SIAEC

HMS Services stake 
[35%] to SIAEC

OneWeb Satellites JV [50%]


